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Oil Person of the Year
Ken Cugnet

Ken Cugnet's affair with the oil business began when he was 8 years old with the drilling of the
Weyburn Unit discovery well on a neighboring farm 1954. The tool push on that rig became a bit of a
hero to Ken and his twin brother, DIick, as he visited the Cugnet farm regularly to use the phone to
call in his morning reports. Ken was fascinated by the "technology" of the day and it was exciting
grow up in the midst of the development of the new oil field. Often rig personnel and their families
camped in the Cugnet yard. Characters who were temporary neighbors are still part of family folklore
today. Ken's first job in the oil patch was in the fall of 1962 at age 16. He was part of the crew tying
steel for the Shell Plant in Midale. In December of that same year he worked for nothing on a Regent
ring on one hole west of the farm. He did this just so he could say he was experienced. During 1963
to 1964 he worked on a service rig for Addison & Leyen.

From then until 1967 he worked off season (from farming) on a series of drilling rigs from Weyburn to
North West Territories. In 1968 he went to work for Halliburton cementing and acidizing from
Weyburn to Rainbow Lake. He always showed up back in Weyburn each spring in time to farm. The
next job closer to home was working part-time for Cardwell Supply. Gradually he evolved into land
work, consulting and investing. In 1977 Ken became President of the family owned Cugnet
Petroleum's Inc. He formed his own company, Valleyview Petroleum's Ltd., in March 1979. It was
during this time that Ken took Geology class through the University of Regina. All of the other
students were women teachers trying to complete their Bachelor of Education degrees. They all now
tease him that they wished they had started an oil company instead. He first started joint ventures in
Alberta and in 1985 became a joint venture partner with Saskatchewan based Tappit Resources. He
went on to run their field operations and later became a company director in 1987 and then Chairman
of the Board in 2000. He served as director on Cypress Petroleum Corporation from 1989. In 1987
Ken was appointed to the Saskatchewan Surface Rights Arbitration Board and served until 1992. In
2003 Tappit Resources merged with Crescent Point Energy to form Crescent Point Energy Trust . Ken
was asked to serve on their board and continues to the present. Star Point energy was the additional
spin-off from this merger. Ken served as a director from September 2003 to January 2005. The spin-
off coming from Star Point Energy merger led to him serving on Missions Oil & Gas from January
2005 to the present. In September 2002 Ken established an office for Valleyview Petroleum's Ltd. in
Weyburn. Ken continues to work actively and invest in the oil industry and the service sector. He is
particularly proud to work with four sons who are following his footsteps making their livelihood in
"cows and oil". In addition to continuously farming for over 45 years, Ken has served on the Nickle
Lake Regional Park Board for over 30 years, the Grace United Church Board and the Queen
Elizabeth School Local Board while his boys attended. Due to his own difficulties in school because
of a learning disability, Ken has generously supported the Saskatchewan learning disability, Ken has
generously supported the Saskatchewan Learning Disabilities Association for many years. His
corporates sponsorship tends to be "lowkey" - wheelchair ramps, bucking chutes for the local rodeo
or hiring a landscape architect to design the first therapeutic park in the province (the brain child of
Peter Boyle of the former Souris Valley Regional Care Centre). He does not seek acknowledgement.
Ken has always been proud to call Weyburn, Saskatchewan his home. Hls favorite past time
continues to be driving through the oil patch.



